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Item 8.01 Other Events

As previously announced, effective May 2, 2005, Cummins Inc. (the "Company" or "we") made certain leadership
changes within its management team. In connection with these changes, certain modifications were made to its
internal reporting. These modifications are summarized below:

* The Filtration and Other Segment was renamed the Components Segment and includes operating
results of the Fuel Systems business which were previously included in the Engine Segment.
Historically, the Fuel Systems business primarily transferred product within the Engine Segment at
cost and those costs were eliminated from segment results. As a result, this change does not
materially impact Engine segment revenues or EBIT. Revenues of the Components Segment were
increased to reflect transfers to the Engine Segment and eliminations were increased by a
corresponding amount.

* The North American Distribution business was combined with the International Distribution
Segment and renamed the Distribution Segment. Previously, the North American business was
reported in the Engine and Power Generation Segments as equity from investees and also include the
results of a partially owned distributor we are required to consolidate. As a result, revenues of the
Engine Segment were increased to reflect sales to the consolidated distributor that were previously
eliminated and decreased for the revenues of the consolidated distributor which are now included in
the Distribution Segment. In addition, earnings from equity investees in the Engine and Power
Generation Segments decreased while equity from investees in the Distribution Segment increased by
a corresponding amount.

Due to the extent of intersegment activity and certain seasonality in inventory levels during the year, the Company
elected to present the elimination of intercompany profit in inventory resulting from intersegment activity in the
eliminations column of its segment reporting. This presentation better aligns segment revenues with segment costs
and portrays each operating segment as if it were an independent, stand-alone entity.

Item 9.01. Financial Statements and Exhibits.

Exhibit 99.1 attached below presents the unaudited restated operating segment data reflecting the changes described
above.

SIGNATURE

Pursuant to the requirements of the Securities Exchange act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: July 21, 2005
Cummins Inc.

By: /s MARSHA L. HUNT

Marsha L. Hunt
Vice President - Corporate Controller
Principal Accounting Officer
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Millions

Three Months Ended March 27, 2005

NEt SALLS ..eeveveeieireicieiererereeceeeeeeeae
Equity, royalty and other income from investees
Segment EBIT.........ccccocooiiiniiiiiiiiiinine

Net assets for operating segments..........

Three Months Ended March 28, 2004

Net sales ..o
Equity, royalty and other income from investees

Segment EBIT......cccccccovenininininicicnicncnene
Net assets for operating segments
Three Months Ended June 27, 2004

NEE SALLS ..ottt

Equity, royalty and other income from investees
Segment EBIT......cccoooiviiiiiniiiiieeeienee
Net assets for operating segments..............
Three Months Ended September 26, 2004

Net Sales .....coveiiiiiiiiiiccccccee
Equity, royalty and other income from investees
Segment EBIT.........cccooovininiiiiiiiiniiniiniie
Net assets for operating segments..............
Three Months Ended December 31, 2004

Net sales .....ccooveiiiiiiiiiiii
Equity, royalty and other income from investees
Segment EBIT.........ccooevininininininceeeenee
Net assets for operating segments................
Year Ended December 31, 2004

NEt SaleS ..cvvevieiiiiiieienicicicccccee
Equity, royalty and other income from investees
Segment EBIT.......cccccoovenininininiiicncncnenenne
Net assets for operating segments.................
Year Ended December 31, 2003

NEE SALLS ..ottt
Equity, royalty and other income from investees
Segment EBIT.......cccccovnininininiiiincnicncnenne
Net assets for operating segments..................
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Total

$ 2,208
31
163

2,994

$ 1,771
18
78

2,539

$ 2,124
29
148

2,739

$ 2,194
26
145

2,876

$ 2,349
38
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3,151

$ 8,438
111
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3,151

$ 6,296
70
181
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