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Item 8.01 Other Events

On June 25, 2008 Dry Bulk Cape Holding Inc. (“DBCH”), in which International Shipholding Corporation ("ISC")
has a 50% interest in, concluded the sale of one of its Panamax Bulk Carriers. ISC’s share of the gain is approximately
$15.0 million and, basis an amendment to DBCH’s subsidiary companies’ secured loan facility agreement, ISC’s share
of the net cash proceeds is approximately $26.0 million.
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