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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On and effective November 9, 2006, the Board of Directors (the "Board") of McDonald's Corporation (the "Company"), upon the
recommendation of the Governance Committee of the Board, amended the By-Laws of the Company (the "By-Laws"). Among the changes to
the By-Laws, the Board:

e Deleted a provision from Section 4 of Article II that established a plurality voting standard for all director elections.

e Added a new Section 5 to Article II to establish a majority voting standard to elect directors in uncontested elections. Under the new
majority voting standard, nominees for director must receive more votes for than against their election to be elected to the Board,
unless one or more stockholder nominees are competing for Board seats as of ten days before the Company mails its notice of meeting
to stockholders, in which case directors will be elected by plurality vote.

e Added a new Section 6 to Article II, which requires nominees for director to provide certain information to the Company to be eligible
for election or re-election.

e Revised the requirements a stockholder must satisfy to propose business or to nominate a person for election or re-election to the
Board at an annual or special meeting of stockholders.

e Re-numbered Sections 5, 6, 7, 8 and 9 of Article II so that the provisions that appeared in each of these sections prior to the By-Law
amendments now appear in Sections 7, 8, 9, 10 and 11 of Article II, respectively.

® Amended Section 2 of Article III to clarify that a director's resignation may be conditioned on Board acceptance.

The foregoing is a summary of the By-Law amendments. This summary is qualified in its entirety by reference to the
By-Laws, as amended and restated and filed as Exhibit 3.2 attached hereto and incorporated by reference herein.
Item 8.01. Other Events.

On November 8, 2006, McDonald’s Corporation (the “Company”) issued an Investor Release reporting the Company’s
October and year-to-date 2006 sales. The Investor Release is furnished as Exhibit 99 and is attached hereto.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

3.2 By-Laws of McDonald's Corporation as Amended and
Restated

99 Investor Release of McDonald's Corporation issued
November 8, 2006:
McDonald's Reports Another Strong Month;
Global Comparable Sales Up 5.5% in October
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

McDONALD'S CORPORATION
(Registrant)

Date: November 14, 2006 By: /s/ Denise A. Horne
Denise A. Horne
Corporate Vice President -
Associate General Counsel and Assistant Secretary
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Exhibit Index
Exhibit No. By-Laws of McDonald's Corporation as Amended and Restated
3.2
Exhibit No. 99 Investor Release of McDonald’s Corporation issued November 8, 2006:

McDonald’s Reports Another Strong Month;
Global Comparable Sales Up 5.5% in October




