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[ ]   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ]   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ]   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ ]   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Section 8 - Other Events.

Item 8.01 - Other Events

On June 22, 2007, Overseas Shipholding Group, Inc. ("OSG") issued a press release announcing that OSG sold
3,001,500 shares of common stock of Double Hull Tankers, Inc. ("DHT") in a registered public offering pursuant to
an underwriting agreement with Merrill Lynch & Co. OSG expects to recognize a gain of approximately $9 million in
the second quarter of 2007 from the sale of the 3,001,500 shares of DHT common stock. After completion of the sale,
OSG's beneficial ownership of DHT's common stock will be reduced from approximately 10.0% to zero. A copy of
the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Section 9 - Financial Statements and Exhibits.

Item 9.01 Financial Statements and Exhibits.

	(d) Exhibits

Exhibit No. Description

99.1 Press Release dated June 22, 2007
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SIGNATURES

                   Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

OVERSEAS SHIPHOLDING GROUP, INC.

                    (Registrant)

Date: June 22, 2007 By:             /s/James I. Edelson                        
     Name:   James I. Edelson
     Title:     General Counsel and Secretary
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release dated June 22, 2007
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