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Item 12. Results of Operations and Financial Condition.

On September 29, 2003, the Company issued a news release reporting that it will post updates on the corporate
website regarding a presentation by the President, Steven R. Williams and it will begin reporting the amount of
subscription sales from its drilling partnerships on a periodic basis. The news release is filed herewith as Exhibit 99
and incorporated herein by reference.

EXHIBIT INDEX

The press release of Petroleum Development Corporation, dated September 29, 2003 reporting that it will post updates
on the corporate website regarding a presentation by the President, Steven R. Williams and it will begin reporting the
amount of subscription sales from its drilling partnerships on a periodic basis. The news release is filed herewith as
Exhibit 99 and incorporated herein by reference.
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