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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

At it's regularly meeting on September 2, 2004, the Board of Directors of Petroleum Development Corporation approved revised By-Laws for
the corporation. The revision allows the shareholders, the Board of Directors, or a sole remaining Director to fill a vacancy on the Board by
electing a replacement to serve the remaining term of the Director who vacated the position being filled. The previous By-Laws permitted the
selection of a replacement Director only until the next annual meeting of the shareholders.

In addition, the revision includes a number of minor editorial and cosmetic changes intended to improve the clarity of
the document

Exhibit 9.01. Financial Statements and Exhibits.
(c) Exhibits.

Exhibit 3 Amended Bylaws of Petroleum Development Corporation.
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By_/s/ Darwin L. Stump
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