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Item 8.01. Other Events

On Friday May 27, 2005 the Board of Directors of Petroleum Development Corporation approved an increase in the
Company's stock repurchase program for 2005 from 2% to 10% of the Company's outstanding common stock.
Through May 27, 2005, the Company had repurchased 2% of the outstanding common stock of the Company
(331,796 shares).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

Date_March 31, 2005

By_/s/ Darwin L. Stump

Darwin L. Stump

Chief Financial Officer



