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Item 1.01.  Entry into a Material Definitive Agreement.

The Company is filing various amendments to employment agreements that have been executed by the Company and
Messrs. Steven R. Williams the CEO, Thomas E. Riley, the President, Eric R. Stearns, the Executive Vice President of
Exploration and Production, and Darwin L. Stump, the CFO. The amendments are to revoke the existing stock
redemption agreements and life insurance coverage with each executive and are filed as exhibits 99.1.
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EXHIBIT INDEX

Item 9.01. Financial Statements and Exhibits.

(d)     Exhibits

99.1       Amendment to Employment Agreement Dated March 7, 2003 between Petroleum Development Corporation
and Steven R. Williams

99.2       Amendment to Employment Agreement Dated December 26, 2005 between Petroleum Development
Corporation and Thomas E. Riley

99.3       Amendment to Employment Agreement Dated December 26, 2005 between Petroleum Development
Corporation and Eric R. Stearns

99.4       Amendment to Employment Agreement Dated December 26, 2005 between Petroleum Development
Corporation and Darwin L. Stump
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

By     /s/ Darwin L. Stump   

        Darwin L. Stump

        Date  January 4, 2006     
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