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Item 3.01.  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On April 3, 2006, the Registrant received a Nasdaq Staff Determination indicating that Registrant has failed to comply
with the filing requirement for continued listing set forth in Nasdaq Marketplace Rule 4310(c)(14), and that its
common stock is therefore subject to delisting from The Nasdaq National Market.  The Registrant has failed to satisfy
the Nasdaq Rule as a result of Registrant's failure to file its annual report on Form 10-K for the year ended December
31, 2005.  Registrant will request a hearing before a Nasdaq Listing Qualifications Panel to review the Staff
Determination and to request that the Company's listing be continued while the Company is completing the work
necessary to comply with the listing requirement. There can be no assurance that the Panel will grant Registrant's
request for continued listing.  By Form 8-K that Registrant filed on April 3, 2006, Registrant stated that the filing of
its Form 10-K report for the year ended December 31, 2005 would be delayed to allow Registrant and its independent
registered public accounting firm to complete a restatement of its financial statements to correct accounting errors as
reported in Registrant's press release dated April 4, 2006, which Registrant incorporates herein by reference.

Edgar Filing: PETROLEUM DEVELOPMENT CORP - Form 8-K

2



EXHIBIT INDEX

                Item 9.01.  Financial Statements and Exhibits.

(c)  Exhibits.

The news release is filed herewith as Exhibit 99.1 and incorporated herein by reference.
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SIGNATURES

                Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

Date  April 4, 2006             

By  /s/ Darwin L. Stump                                   

        Darwin L. Stump

        Chief Financial Officer
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