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Item 1.01 Entry into a Material Definitive Agreement.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

Petroleum Development Corporation (the "Company") previously entered into a Credit Facility with JPMorgan Chase
Bank, N.A. and BNP Paribas, dated as of November 4, 2005, as subsequently amended (the “Credit Facility"). On
November 21, 2007, the Company entered into a Limited Consent and Waiver, Borrowing Base Increase and
Aggregate Revolving Commitment Increase with the banks which are party to the Credit Facility.  The primary
purpose of such document was to increase the aggregate commitment under the Credit Facility from $275 million to
$300 million. A limited waiver was also granted, waiving  the mortgage  requirement until the earlier of a Capital
Markets Event (as defined therein) or December 31, 2007; without such waiver the Company would have been out of
compliance with the mortgage requirement of the Credit Facility as a result of the increase in the credit commitment.

The above descriptions are qualified entirely by reference the copy of the Limited Consent and Waiver, Borrowing
Base Increase and Aggregate Revolving Commitment Increase  which is attached as Exhibit 10.1 and incorporated by
reference herein.

EXHIBIT INDEX

Item 9.01.  Financial Statements and Exhibits.

Exhibits. 

Exhibit
No. Description
10.1 Limited Consent and Waiver, Borrowing Base Increase and Aggregate

Revolving Commitment Increase dated November 21, 2007.

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date:  November 28, 2007

By: /s/ Richard W. McCullough
 Richard W. McCullough
 Chief Financial Officer
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