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Item 8.01. Other Events

Petroleum Development Corporation issued a Press Release yesterday updating its estimate of reserves as of July 1,
2008. A copy of the press release is attached herein by reference as Exhibit 99.1.

The information included in this report and in exhibit 99.1 shall not be deemed "filed" for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the Exchange Act), or incorporated by reference in any filing under
the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in the
filing.

The press release furnished as an exhibit to this report includes forward-looking statements within the meaning of the
Securities Act of 1933 and the Securities Exchange Act of 1934. Such forward-looking statements are subject to
certain risks and uncertainties, as disclosed by the Company from time to time in its filings with the Securities and
Exchange Commission. As a result of these factors, the Company's actual results may differ materially from those
indicated or implied by such forward-looking statements. Except as required by law, we disclaim any obligation to
publicly update or revise forward looking statements after the date of this report to conform them to actual results.

Item 9.01. Financial Statements and Exhibits.
Exhibit
No. Description
99.1  Petroleum Development Corporation Announces Updated Reserve
Estimates: Company’s Proved Reserves Estimated at 797 BCFE, 3P
Reserves Estimated at 1.17 TCFE
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date: August 8, 2008

By: /s/ Richard W. McCullough

Richard W. McCullough
President and Chief Executive Officer



