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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers

The Board of Directors of Petroleum Development Corporation announced that Richard W. McCullough, Petroleum
Development Corporation’s Chief Executive Officer, assumed the title of Chairman of the Board of Directors effective

November 11, 2008.

The Press Release is attached herein as Exhibit 99.1
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Petroleum Development Corporation Board of Directors Announces New Chairman of the Board
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