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Mexico City, September 12, 2003 - Grupo Iusacell, S.A. de C.V. ("Iusacell" or
the "Company") [BMV: CEL, NYSE: CEL] ("Iusacell" or the "Company") announced
today that on September 11, 2003, its main subsidiary, Grupo Iusacell Celular,
S.A. de C.V. (Iusacell Celular) received a notice of default and acceleration
(the "Notice") from a U.S. law firm representing an informal committee of
beneficial owners of approximately US$77 million in aggregate principal amount,
representing 51.3% of the total amount outstanding, of Iusacell Celular's 10%
Senior Secured Notes due 2004 (the "2004 Notes"). The notice of default arises
from Iusacell Celular's failure to make an interest payment on the 2004 Notes in
the amount of US$7.5 million due on July 15, 2003. Pursuant to the Notice, the
bondholders declared the entire unpaid principal balance of US$150 million and
all accrued and unpaid interest, including defaulted interest, to be accelerated
and immediately due and payable, pursuant to the Indenture governing the 2004
Notes.

The group of Dbondholders expressed their goal to establish a constructive
dialogue with the new management team of the Company and of Iusacell Celular
aimed to a fair outcome of a restructuring process for all stakeholders. The
Company reiterated its intention to maintain the dialogue with all its
creditors, including Iusacell Celular's 2004 Notes holders.
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About Iusacell

Grupo Iusacell, S.A. de C.V. (Iusacell, NYSE: CEL; BMV: CEL) is a wireless
cellular and PCS service provider in seven of Mexico's nine regions, including
Mexico City, Guadalajara, Monterrey, Tijuana, Acapulco, Puebla, Leon and Merida.
The Company's service regions encompass a total of approximately 92 million
POPs, representing approximately 90% of the country's total population.

This press release contains statements about expected future events and

financial results that are forward-looking and subject to risks and
uncertainties. For those statements, the Company claims the protection of the
safe harbor for forward-looking statements contained in the Private Securities
Litigation Reform Act of 1995. Discussion of factors that may affect future

results is contained in our filings with the Securities and Exchange Commission.



