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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS
(C) EXHIBITS

99.1 Press release dated October 4, 2002.
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ITEM 9. REGULATION FD DISCLOSURE

The registrant hereby discloses the following information pursuant to
Regulation FD.

On October 4, 2002, Standard & Poor's Ratings Services lowered the
financial strength, financial enhancement, and counterparty credit ratings of
Radian Reinsurance Inc., the registrant's financial guaranty reinsurance
subsidiary to double-"A' from triple-"A'. Radian Reinsurance's outlook was also
changed to stable from negative. The registrant believes that it and its other
operating subsidiaries are not affected by this downgrade. Further,
the registrant announced that it intends to continue to operate Radian
Reinsurance Inc. at the double-"A' rating and continue the registrant's
diversification plan by combining and optimizing risk capacity and capital
across its financial guaranty businesses, including increasing the capacity of
its financial guaranty direct insurance business, Radian Asset Assurance Inc.
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