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Item 2.01. Completion of Acquisition or Disposition of Assets

On December 30, 2008, the Company completed the acquisition of the Genco Hadrian, a 170,500 dwt Capesize
newbuilding. The Company had agreed to buy the vessel under the terms of agreements that the Company entered
into with companies within the Metrostar Management Corporation group to acquire nine Capesize vessels as
previously announced on July 18, 2007. The Genco Hadrian is the sixth vessel to be delivered to the Company under
such agreements. The Company paid a total purchase price of approximately $121 million for the Genco Hadrian,
which the Company financed with borrowings under its 2007 credit facility. The Genco Hadrian has been delivered to
its charterer, Cargill International S.A., to commence a time charter for 46 to 62 months at a gross rate of $65,000 per
day, less a 5% third party brokerage commission. The charter, which is due to expire between October 2012 and
February 2014, also includes a 50 percent index-based profit sharing component.

A copy of the Company’s press release announcing the delivery of this vessel to the Company is attached hereto as
Exhibit 99.1.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, Genco Shipping & Trading Limited has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
GENCO SHIPPING & TRADING LIMITED
DATE: December 30, 2008
/s/ John C. Wobensmith

John C. Wobensmith
Chief Financial Officer
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