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Item 1.01.        Entry Into Material Definitive Agreement.

On September 20, 2006, Home Properties,  Inc. (the "Company") filed a Registrant
Statement on Form S-3 (File No. 333-137467),  registering 3.0 million additional

Edgar Filing: HOME PROPERTIES INC - Form 8-K

1



shares under the Company's Dividend  Reinvestment and Direct Stock Purchase Plan
(the "Plan"). The prospectus,  which forms a part of the Registration Statement,
also reflects various other changes to the Plan, which are to be effective as of
October 1, 2006. A copy of Home Properties,  Inc.'s Seventh Amended and Restated
Dividend  Reinvestment  and Director  Stock  Purchase  Plan,  which reflects the
changes, is attached.

Item 9.01.  Financial Statements and Exhibits.

         (d)      Exhibits

Exhibit
Number     Description

10.1       Seventh Amended and Restated Dividend Reinvestment and Director
           Stock Purchase Plan

                                   SIGNATURES

Pursuant  to the  requirements  of the  Securities  Exchange  Act of  1934,  the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned thereunto duly authorized.

                               HOME PROPERTIES, INC.
                               (Registrant)

                               Date:    September 28, 2006

                               By:      /s/ Edward J. Pettinella
                                        Edward J. Pettinella
                                        President and Chief Executive Officer

                               Date:    September 28, 2006

                               By:      /s/ David P. Gardner
                                        David P. Gardner
                                        Executive Vice President and
                                        Chief Financial Officer
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