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Item 1.01. Entry Into a Material Definitive Agreement.

On July 27, 2006, Genta Incorporated, a Delaware corporation (the ‘‘Company’’), entered into an employment agreement
with Dr. Loretta Itri, President, Pharmaceutical Development. The term of the employment agreement is from March

28, 2006 through March 27, 2009 with an automatic renewal period for additional indefinite one-year periods

provided that either party does not provide six-month notice that it is not electing to extend the term. The employment
agreement includes a base annual salary of $445,200, an annual bonus of between 0% and 50% dependent on the

extent that Dr. Itri attains goals and objectives during the year and an initial option grant of 500,000 shares of the
Company’s common stock.

A copy of the Agreement will be filed as an exhibit to the Company’s upcoming Quarterly Report on Form 10-Q for
the quarter ended June 30, 2006.
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