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Item 5. Other Events

As previously announced on September 19, 2003, XOMA Ltd. (the "Company")
priced its public offering of nine million common shares at $8.00 per share. A
copy of the press release 1s attached hereto as Exhibit 1 and incorporated
herein by reference.



Edgar Filing: XOMA LTD /DE/ - Form 8-K

The Company completed the sale of these shares on September 24, 2003. A
copy of the underwriting agreement by which the Company agreed to sell the
shares 1is attached hereto as Exhibit 2 and incorporated herein by reference. In
the underwriting agreement, the Company also granted to the underwriters an
option to purchase 1,350,000 additional common shares within 30 days of the
offering to cover over-allotments.

Item 7. Exhibits
1. Press Release dated September 19, 2003.

2. Underwriting Agreement dated September 19, 2003 by and among the Company
and the underwriters named therein.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: September 24, 2003 XOMA LTD.

By: /s/ Christopher J. Margolin

Christopher J. Margolin
Vice President, General
Counsel and Secretary
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